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ABOUT THE COMPANY
KSB Limited, established in 1960 and headquartered in Pimpri, Pune, is a leading

manufacturer of pumps, valves, and mechanical seals in India. A subsidiary of the

Germany-based KSB Group, the Company operates across three legal entities in India,

namely KSB Limited, KSB MIL Controls Ltd, and KSB Tech Pvt. Ltd, with a combined

workforce of over 2,800 employees. It is listed on both BSE and NSE and contributes

approximately 10% of the KSB Group's global sales.

The Company operates six manufacturing plants across India, producing a comprehensive

range of centrifugal pumps, isolation valves, control valves, and aftermarket services under

its SupremeServ division. Its product portfolio caters to diverse end-user segments including

energy, water and wastewater, general industry, petrochemicals, building services, and

mining. KSB India holds a leading or top-three market position in most segments it serves,

backed by 800+ authorised dealers and 450+ service centres across the country.

The Company is strategically positioned to capitalise on India's infrastructure growth cycle,

with particular strength in nuclear and thermal energy pumps, water infrastructure, and

solar pumps. Ongoing capacity expansion at its Shirwal and Sinnar plants, facility

modernisation at KSB MIL Controls, and investments in digitisation and sustainability form

the core of the Company's growth strategy.
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QUARTERLY RESULTS
AS OF DEC '25

Consolidated Quarterly Results Dec '25 Sep '25 Jun '25 Mar '25 Dec '24
Net Sales/Income from operations 784.00 649.60 666.70 595.40 726.40

Other Operating Income -- -- -- -- --

Total Income From Operations 784.00 649.60 666.70 595.40 726.40

Expenditure -- -- -- -- --

Consumption of Raw Materials 348.80 295.40 324.70 305.70 341.00

Purchase of Traded Goods 72.00 61.00 85.10 56.80 70.70

Increase/Decrease in Stocks 3.00 -15.60 -41.40 -39.20 -0.50

Power & Fuel -- -- -- -- --

Employees Cost 91.00 94.10 86.40 92.80 82.80

Depreciation 15.60 14.80 14.00 13.90 14.40

Excise Duty -- -- -- -- --

Admin. And Selling Expenses -- -- -- -- --

R & D Expenses -- -- -- -- --

Provisions And Contingencies -- -- -- -- --

Exp. Capitalised -- -- -- -- --

Other Expenses 139.60 129.90 120.50 111.60 134.00

P/L Before Other Inc., Int., Excpt. Items & Tax 114.00 70.00 77.40 53.80 84.00

Other Income 16.40 18.50 11.80 12.50 10.20

P/L Before Int., Excpt. Items & Tax 130.40 88.50 89.20 66.30 94.20

Interest 0.80 0.70 0.70 0.80 0.40

P/L Before Exceptional Items & Tax 129.60 87.80 88.50 65.50 93.80

Exceptional Items -25.50 -- -- -- --

P/L Before Tax 104.10 87.80 88.50 65.50 93.80

Tax 27.20 23.60 21.80 17.40 24.90

P/L After Tax from Ordinary Activities 76.90 64.20 66.70 48.10 68.90

Prior Year Adjustments -- -- -- -- --

Extra Ordinary Items -- -- -- -- --

Net Profit/(Loss) For the Period 76.90 64.20 66.70 48.10 68.90

Minority Interest -- -- -- -- --

Share Of P/L Of Associates 4.10 3.30 3.70 3.50 4.20

Net P/L After M.I & Associates 81.00 67.50 70.40 51.60 73.10

Equity Share Capital 34.80 34.80 34.80 34.80 34.80

Reserves Excluding Revaluation Reserves -- -- -- -- --

Equity Dividend Rate (%) -- -- -- -- --

EPS Before Extra Ordinary -- -- -- -- --

Basic EPS 4.65 3.88 4.04 2.97 4.20

Diluted EPS 4.65 3.88 4.04 2.97 4.20

EPS After Extra Ordinary -- -- -- -- --

Basic EPS 4.65 3.88 4.04 2.97 4.20

Diluted EPS 4.65 3.88 4.04 2.97 4.20



ANNUAL RESULTS
AS OF MAR '25

Consolidated Annual Results Mar '25 Mar '24 Mar '23 Mar '22 Mar '21
Net Sales/Income from operations 2,695.70 2,533.10 2,247.20 1,822.00 1,497.30

Other Operating Income -- -- -- -- --

Total Income From Operations 2,695.70 2,533.10 2,247.20 1,822.00 1,497.30

Expenditure -- -- -- -- --

Consumption of Raw Materials 1,274.60 1,203.40 1,068.90 894.20 721.30

Purchase of Traded Goods 274.90 256.70 190.70 168.80 135.30

Increase/Decrease in Stocks -93.20 -38.00 17.90 -75.00 -64.20

Power & Fuel -- -- -- -- --

Employees Cost 364.30 313.60 269.70 243.90 215.40

Depreciation 58.30 54.30 49.70 45.30 43.50

Excise Duty -- -- -- -- --

Admin. And Selling Expenses -- -- -- -- --

R & D Expenses -- -- -- -- --

Provisions And Contingencies -- -- -- -- --

Exp. Capitalised -- -- -- -- --

Other Expenses 501.60 459.90 406.40 343.40 280.10

P/L Before Other Inc., Int., Excpt. Items & Tax 315.20 283.20 243.90 201.40 165.90

Other Income 59.20 36.80 32.30 42.20 33.70

P/L Before Int., Excpt. Items & Tax 374.40 320.00 276.20 243.60 199.60

Interest 3.00 2.70 5.30 6.10 5.00

P/L Before Exceptional Items & Tax 371.40 317.30 270.90 237.50 194.60

Exceptional Items -25.50 -- -- -- --

P/L Before Tax 345.90 317.30 270.90 237.50 194.60

Tax 90.00 83.20 71.60 62.60 51.60

P/L After Tax from Ordinary Activities 255.90 234.10 199.30 174.90 143.00

Prior Year Adjustments -- -- -- -- --

Extra Ordinary Items -- -- -- -- --

Net Profit/(Loss) For the Period 255.90 234.10 199.30 174.90 143.00

Minority Interest -- -- -- -- --

Share Of P/L Of Associates 14.60 13.40 9.40 7.80 6.40

Net P/L After M.I & Associates 270.50 247.50 208.70 182.70 149.40

Equity Share Capital 34.80 34.80 34.80 34.80 34.80

Reserves Excluding Revaluation Reserves 1,644.00 1,450.54 1,267.10 1,108.31 976.03

Equity Dividend Rate (%) -- -- -- -- --

EPS Before Extra Ordinary -- -- -- -- --

Basic EPS 15.54 14.22 59.97 52.50 42.92

Diluted EPS 15.54 14.22 59.97 52.50 42.92

EPS After Extra Ordinary -- -- -- -- --

Basic EPS 15.54 14.22 59.97 52.50 42.92

Diluted EPS 15.54 14.22 59.97 52.50 42.92



KEY FINANCIAL RATIOS
AS OF MAR '25

Consolidated Key Financial Ratios Mar '25 Mar '24 Mar '23 Mar '22 Mar '21
Investment Valuation Ratios -- -- -- -- --
Face Value 2.00 2.00 10.00 10.00 10.00
Dividend Per Share -- -- -- -- --
Operating Profit Per Share (Rs) 21.47 19.39 84.34 70.86 60.18
Net Operating Profit Per Share (Rs) 154.93 145.55 645.61 523.43 430.16
Free Reserves Per Share (Rs) -- -- -- -- --
Bonus in Equity Capital -- 97.52 97.52 97.52 97.52
Profitability Ratios -- -- -- -- --
Operating Profit Margin(%) 13.85 13.32 13.06 13.53 13.98
Profit Before Interest And Tax Margin(%) 11.44 11.02 10.69 10.80 10.83
Gross Profit Margin(%) 11.69 11.18 10.85 11.05 11.08
Cash Profit Margin(%) 12.33 11.22 10.92 11.81 12.18
Adjusted Cash Margin(%) 12.33 11.22 10.92 11.81 12.18
Net Profit Margin(%) 10.03 9.76 9.28 10.02 9.97
Adjusted Net Profit Margin(%) 9.81 9.62 9.15 9.80 9.75
Return On Capital Employed(%) 22.30 21.54 21.21 21.30 19.74
Return On Net Worth(%) 16.11 16.66 16.03 15.98 14.77
Adjusted Return on Net Worth(%) 16.76 15.75 15.31 15.30 14.14
Return on Assets Excluding Revaluations 96.48 85.35 374.03 328.41 290.41
Return on Assets Including Revaluations 96.48 85.35 374.03 328.41 290.41
Return on Long Term Funds(%) 22.30 21.54 21.21 21.30 19.74
Liquidity And Solvency Ratios -- -- -- -- --
Current Ratio 1.95 2.05 2.01 2.02 1.99
Quick Ratio 1.24 1.30 1.17 1.19 1.27
Debt Equity Ratio -- -- -- -- --
Long Term Debt Equity Ratio -- -- -- -- --
Debt Coverage Ratios -- -- -- -- --
Interest Cover 124.80 117.76 52.22 39.76 39.61
Total Debt to Owners Fund -- -- -- -- --
Financial Charges Coverage Ratio 144.23 137.76 61.61 47.15 48.25
Financial Charges Coverage Ratio Post Tax 110.60 112.08 49.85 38.22 39.28
Management Efficiency Ratios -- -- -- -- --
Inventory Turnover Ratio 3.43 3.94 3.50 3.25 3.54
Debtors Turnover Ratio 3.55 4.44 5.02 5.35 5.50
Investments Turnover Ratio 1.61 1.71 1.73 1.59 1.48
Fixed Assets Turnover Ratio 5.19 2.66 2.52 2.26 2.05
Total Assets Turnover Ratio 1.61 1.73 1.75 1.60 1.48
Asset Turnover Ratio 1.70 1.82 1.84 1.69 1.53
Average Raw Material Holding -- -- -- -- --
Average Finished Goods Held -- -- -- -- --
Number of Days In Working Capital 113.48 110.85 106.65 111.84 115.05
Profit & Loss Account Ratios -- -- -- -- --
Material Cost Composition 57.48 59.51 58.38 60.86 59.60
Imported Composition of Raw Materials Consumed -- -- -- -- --
Selling Distribution Cost Composition -- 0.48 0.26 0.48 0.06
Expenses as Composition of Total Sales -- -- -- -- --
Cash Flow Indicator Ratios -- -- -- -- --
Dividend Payout Ratio Net Profit -- 24.61 25.01 23.80 19.80
Dividend Payout Ratio Cash Profit -- 20.18 20.20 19.08 15.33
Earning Retention Ratio 100.00 73.98 73.81 75.13 79.31
Cash Earning Retention Ratio 100.00 78.88 79.04 80.24 84.14
AdjustedCash Flow Times -- -- -- -- --



SHAREHOLDING PATTERN
AS OF DEC '25

Promoter 69.80%

FII 4.52%

DII 11.95%

Public 11.72%

Others 2.02%



SUMMARY
• On quarterly basis, the Company delivered steady performance in Q3 of FY'26, with Net Sales up by 7.93% i.e. Rs. 784.00 crs in Dec '25 as

compared to Rs. 726.40 crs in Dec '24. Moreover, the Net Profits too showed a rise of 10.81% i.e. Rs. 81.00 crs in Dec '25 as compared to Rs.
73.10 crs in Dec '24.

• As per sound financials and healthy fundamentals, the Company is available at a good price of Rs. XXX with its 52 week low at Rs. 640.25 and
its 52 week high at Rs. 912.00.

• Since the Promoters are holding a majority stake around 69.80%, it is fair to assume that the Management is committed to growth of the
Company.

• The Shareholding Pattern shows that the FIIs and the Other DIIs collectively stood with 6.36% stake. Whilst, the Mutual Fund Houses own
10.11% holdings in the Company.

• It is reassuring to see that KSB Limited is held by ADITYA BIRLA MF, BAJAJ FINSERV MF, BANK OF INDIA MF, BARODA BNP PARIBAS MF,
ICICI PRU MF, ITI MF, KOTAK MF, LIC MF, MOTILAL OSWAL MF, NIPPON MF, QUANTUM MF, SUNDARAM MF, TATA MF & MORE.

• On consolidated basis, KSB Limited registered Return on Equity (ROE) and Return on Capital Employed (ROCE) around 16.11% & 22.30%
respectively as on Mar '25.

• For the year ending Mar '25, KSB Limited has declared an equity dividend of 200.00% Rs. 4.00 per equity share.



DISCLOSURES

Copyright © Parveen Kumar Sharma, Proprietor of 10Paisa.com. Any act of copying or distributing this report in part or in full, for any purpose, without my permission, is strictly prohibited and would be a copyright infringement.

Disclosures as required under SEBI (Research Analyst) Regulations, 2014

Introduction:

I, Parveen Sharma, am the proprietor of 10Paisa.com and a SEBI-registered Research Analyst (Registration No.: INH100006427). I provide research and advisory services through my website, 10Paisa.com, which primarily focuses on the analysis
of small-cap stocks in India. I have been offering stock recommendations through the platform since November 2004. Prior to obtaining SEBI registration, I developed extensive educational material comprising over 500 slides covering fundamental
analysis, technical analysis, and value investing, which were used for investor education purposes.

Business Activity:

I provide research services on equity stocks listed on Indian stock exchanges. The research is based on fundamental analysis. I do thorough research and analysis on fundamentals of companies. As such, I undertake extensive scrutiny of major
Company statistics like Balance Sheet, Profit & Loss Account, Key Financial Ratios (ROE, ROCE and Debt to Equity etc.), Quarterly, Half-yearly & Annual Results, Cash Flows, Annual Reports and Shareholding Pattern etc. Each Company’s Business
Model, Future Projections, Competitive Advantages & other Moats are thoroughly checked before recommending their Stock.

I offer services to the subscribers through the following:

1. 10Paisa.com
2. Midcaps.in
3. MidtoMega.com
4. SmallStocks.in
5. Largecaps.in

Disciplinary History

There is no disciplinary action which is / was running / initiated against me or my firm and there are no out-standing litigations against me.

General Terms and Conditions for Midcaps.in:

1. Every week, 2 stock recommendations will be provided to the subscribers.
2. The subscribers have to login in their account through login credentials provided to them at the time of subscription.
3. The reports should not be considered as an investment advice or personal recommendation.
4. I and my team members will not be liable for any loss or liability incurred to the user due to investments made or decisions taken based on the information provided in the reports.
5. All of the views and opinions expressed in research reports, issued after due diligence and careful study, reflect my unbiased analysis of the Company or Companies as on the date of the report.
6. Still, it is advised that the users should rely on their own research and analysis as well as consult their own investment advisors to determine the suitability of recommendation.
7. Past performance of a Company is no guarantee for future performance or future results.
8. My service is not suitable to investors who are looking for intraday calls i.e. day trading or futures & options in stocks and indexes on basis of technical analysis.

Click here to view the terms and conditions of the website.

https://www.midcaps.in/terms-&-conditions


List of Associates / Relatives:

1. My spouse, Mrs. Priya Sharma
2. My daughter, Ms. Priyanka Sharma
3. My son, Master Priyanshu Sharma

Note: Subject Company is a company on which buy/sell recommendation or target price is given or changed in the research report.

Disclosure with regards to ownership and material conflicts of interest:

1. Neither I nor my associates / relatives have financial interest in the subject company.
2. Neither I nor my relatives / associates have actual/beneficial ownership of 1% or more in securities of the subject company, at the end of the month immediately preceding the date of publication of the document.
3. Neither I nor my relatives / associates have any other material conflict of interest at the time of publication of the document.

Disclosure with regards to receipt of compensation:

1. Neither I nor my associates / relatives have received any compensation from the subject company in the past 12 months.
2. Neither I nor my associates / relatives have managed or co-managed public offering of securities for the subject company in the past 12 months.
3. Neither I nor my associates / relatives have received any compensation for investment banking or merchant banking or brokerage services from the subject company in the past 12 months.
4. Neither I nor my associates / relatives have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company in the past 12 months.
5. Neither I nor my associates / relatives have received any compensation or other benefits from the subject company or third party in connection with the document.

General Disclosures:

1. I have not served as an officer, director or employee of the subject company.
2. I am not engaged in market making activity for the subject company.

Definition of terms used:

1. Buy Recommendation: The subscribers can buy the shares of the subject company at the current market price.
2. Sell Recommendation: The subscribers can sell the shares of the subject company when the market price of the subject company hits the target price.

� “Investments in Securities Market are subject to market risks. Read all the related documents carefully before investing”.

� “Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors”.

Mr. Parveen Kumar Sharma, Proprietor of 10Paisa.com

SEBI Registered “Research Analyst” Reg. No. INH100006427

Contact: 7814321795

Email: info.midcaps.in@gmail.com

Address: #582, Phase 2, Mohali (Pb.)
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